(BANK’S LETTERHEAD)
Clean Irrevocable Credit No. ____________________

Date: __________________

Beneficiary:

Capitol Indemnity Corporation and/or Platte River 

Insurance Company as their interests may appear


4610 University Avenue

Madison, WI  53705
Attn:  Collateral Administrator

Gentlemen:

For account of __________________________ we hereby establish our Clean Irrevocable Credit in your favor for drawings up to U.S. $______________________ effective immediately and expiring at (bank address) with our close of business on ___________________ .

The term “Beneficiary” includes any successor by operation of law of the named Beneficiary including, without limitation, any liquidator, rehabilitator, receiver or conservator.

We hereby undertake to promptly honor your sight draft(s) drawn on us, indicating our Credit No. __________________________ , for all or any part of this Credit if presented at (bank address) on or before the expiry date or any automatically extended expiry date.

We acknowledge that partial sight drafts may be submitted for less than the full amount of this Credit, the balance of which shall remain available for further sight drafts until the full amount set forth above, is exhausted.

Except as stated herein, this undertaking is not subject to any condition or qualification.  Our obligation under this Letter of Credit shall be our individual obligation, in no way contingent upon reimbursement with respect hereto.

It is a condition of this Letter of Credit that it shall be deemed automatically extended without amendment for one year from the expiry date thereof, or any future expiration date, unless thirty days prior to any expiration date we shall notify you by Registered Mail that we elect not to consider this Letter of Credit renewed for any such additional period.

Should you have occasion to communicate with us regarding this Credit, kindly direct your communication to the attention of our Letter of Credit Department, making specific reference to our Credit No. ________________________ .

This Letter of Credit is subject to and governed by the Uniform Customs and Practice for Documentary Credits of the International Chamber of Commerce (Publication 500).  If this Credit expires during an interruption of business as described in Article 17 of said Publication 500, we hereby specifically agree to effect payment if this Credit is drawn against within 30 days after resumption of business.

Very truly yours,







(Issuing Bank)







___________________________________________







(Authorized Signature)                                        (Title)

S:Collateral/SampleILOC CIC UIC Rev. 1/28/02

